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- i‘;(x"ﬁ-“lﬁﬂ with it ated singular the righis, wewnbers. bereditinents ared appirteniaraes to the sere bedunsing of In any wmay
An 4 or appertaining, indueding all built-in stoves aod refrigerators. bestinz, air conditioning plasting and et st fintuzes, well
carpeting, foeroes amd gates, and any other equipuicnt of fistures w01 heteafter a

t? “‘u 1 1 tacbed cunzrted or Bated b oan) 1niavieT,
:.belmxejt;-_he itention of the parties bereto that 21 such fistures and eguipnrent, Gther than botse bt frntwe. b cuzei hzad 2 pat of

TO HAVE AXND TO HOJ.$ all and singular the said premises urto the Mortgagoe, its sutussons ar] assigrs forever.

the “"’, Mortgagor represents and warrauts that s3id Mortgagor is scized of the above descalad promises i fiw simple alaclute; thet
above described premises are free and clear of all Liens or other emnumbrances: that the Motgagor is Liufully erupoacted to con-

vy or eovumber the sanre; and that the Mortzagor will forever defond the il premises unto the Mutgager, #s stouesaors 21a] assigls,

from ard against the Mortgagor and every person whomsoever Liwfully diiming or to daitu the sumwe or any part thereck.
THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:
) l.aniTh:; ﬁ Mortgagor will promptly pay the principal and ioterest ca the indebtedoess evikroal by said promissory note at e

mannér therein provi

2. That this mortgage wll secure the Mortgagee for any additional sums which may be advazced hereafter, 2t the option of the
Mortgagee, for the payment of taxes, of public assessments, hazard insurance proniums, fepuirs o other such purposes purauznt fo the
PrVsKes d d‘ﬁm‘lg{i}e avd also for auy koars or advances that may bereafter be made by the Motgazes to the Mocteagor une et
the authority of Sec. 4555, 1962 Code of Lous of South Cardliza, 25 aeorded, o simlar statutes: 2nd 28 suns w0 advanced shall bear
irterest at the samne rate or rates as that provided in said note unless otbirwise agrevd vpon by the parties and sl be pun 213e 2t the
Jernand of the Mortgagee, unless otherwise pronvided in writing.

_3 That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Bereafter to be erccted, insured
aguzd!assb}'fue,“mamanddbcrhawdsin 2 sum not Mess than the balance doe hereunder at ary tooe axad ¥m 2 cOmapaLy of
companies acveptable to the Mortgagee, and Mortgagor does bereby assign the policy or pobicies of inswrame to the Matgagee arsd
agrees that all such policies shall be held by the Mortgagee should it 50 require aod sholl indode boss pavatde dhzes in fanvor of the
Mortzagee; 2nd in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: azd should the
\lortgazor at any time [2il to keep said premises insured or fail to pay the premiums for sich insurance, then the AMurtragee may cause

ﬁ;‘ll_ impr‘t.:;t;::;n_ts to be insured in the name of the Mortgagor and reimburse jtself for the cost of such imsursme, with mterest as

4 That the Mortgagor will keep all improvements upon the mortgaged preanises in good repair, and should Mortagor fadl to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are pecessary are] churpe the expezses for such
repairs to the mortgage debt and collect the same usder this mortgage, with interest as bereirabove provided.

5. That the Mortgagee may at any time reguire the issnance ared maintenance of insarance vpon the life of auy persoa obligated
arder the indebtedness secured hereby in a sum sufficient to pay the morigage debt. with the Modtgagee 2s Leneficiary, and i the
premiwns are not otherwise paid, the Mortgagee may pay sad premiums ard any amount so paid skl bevome a part of the mortgage

6. That Mortsagor agrees to pay all taxes and other public assessments Yevied against the mortgaged premises on or before the
due dites thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately vpon pavment, and shoul] the Moct-
gagor fail to pay such taxes and assessments when the same shafl 211 dve, the Mortgagee may, at its option. pay the same azed charge
the amounts so paid to the mortgage debt and collect the same under this ortsage. with interest as abone provaded

7. That if this mortgage secures a ~construction Joan™, the Mortgagor agrecs that the principal amoant of the inddbtedness hereby
sexured shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and condi-

liofns of 2 Construction Loan Agreement which is separately executed but is made a part of this mostgage and incorporated bercin by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior corsent of the Mostgagee, and
shoul] the Mortgagor so encumber such premises, the Morigagee may. at its oplion. decdare the indeldadness bereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indcbtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bord for Titke, o« Doed of Comavevance, 2od
the within mortgage idebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associabion an
apphcation for an assumption of the mortgage indebtedress, pay the reasonalile cost as renuired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyarce, and have the interest
rate oo the boan halance existing 2t the time of transfer modified by increasing the interest rate on the siid Jaun balance to the maxi-
mum rate per annum permitted o be charged at that time by applicable South Carolina law, of a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Mostgagor or his purchaser of the new interest sate 2nd monthly pay-
ments, and will mail him a pew passbook. Should the Mortgagor, or his Purchaser, fail to coply with the provisions of the within
parazraph. the Morigagee, at its option, may declare the indebtedness hereby secured to be immediatedy due and payable and may
institate any proceedings necessary to coflect said indebtedoess.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory pote and the same shall be
urgaid for a period of thirty (30) days. or if there should be any failme to comply with and abide by any by-hws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the s2id default and should the Mortgagor fail to rectify said dcfach within the
said thirty davs. the Mortgagee, may, at its option, increase the inlerest rate on the loan halance for the remaining termn of the loan or
for 2 lesser term to the maximum rate per anrum permitted to be charged at that time by applicalle South Carolina law, or 2 Jesser
increase rate as may be determined by the Association. The monthly payments will be adjusted acvordinghy.

11. That shoul the Mortgagor fail to make payments of principal and interest as Jdue on the promissony note ard should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may colleat 2 ~Late chirge”™ pot 10 exceed an amoant

equal to five (5% ) per centum of any such past dve installment in order to cover the eatra expense incident to the hardling of sach
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgzagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured s ot in arrears of payment. but
shoodd any part of the principal indebtedness, or intetest, taxes, or fire insurance premiums, be past doe and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by 2 tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herchy secured, withoat Halility to account for anything more
than the rents and profits actually collected, ess the cost of collection. and any tenant is authorized. upon request by Mortgagee, o
mate all rental payments direct to the Mortgagee. without ability to the Mortcagor. until notified to the contrary by the Morlgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Morgagee may apply to the Judse of the
County Court or to any Judge of the Court of Comnmon Pleas who shall be resident ot presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of s3id premises and collect such rents and profits, applying said rents, after pay-
ing lhgd cost of collection, to the morigage debt without Lability t» account for anything mere than the rents and peofits actually

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month unti the
notr secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal 1o the premiums that will neat become due and payable on polivics of mortgage gnaranty insurance (if applicable), fire and other
fanrd insurance covering the mortgaged prooerty. plus tazes. and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) kess all sums already paid therefor. divided by the number of moaths to clapse before one month prior to the date when

premiums. taxes. and assessments will be due and payable, such sums to be held hy Morigagee to pay said premiums, taxes ard
special assessments. Should these payments exceed the amount of payments actnally made by the Morteagee for taxes, assessments. or
jnsurance premiums, the excess may be credited by the Mortzagee on suhsequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same chall become due and payable. the Mortgagor shall pay to the
Morigagee any ammounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
hereof. Mortgagee may, at its option. apply for rencwal of mortgage guaranty or similar insurance {if applicabke) coverinz the halance
then remaining due on the mosigage debt. and the Mortragor mav. at its option. pay the single proisdum roquired for the somaininz
years of the term. or the Mortgagee may pay such premivm and 23d the same to the mortgage delit. in which event the Mortzagor shall

repay to Mortgagee such premium payment, with intcrest. at the rate specifiad in said promissory note, in equal monthly installments
enver the remaining payment period.
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